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Columbia Steel Corporation 


First Mortgage Sinking Fund Gold Bonds 
Series “B” 544% 


Authorized issue $15,000,000 


payable June 1 and December 1 without deduction for any normal Federal tneome tan 


“oupon bonds in @enominations of $1,000 registerable as to principal only. tm part 


(8%) days’ prior notice, on any interest payment date, at 105 and interest if redeemed om or price te June 1, 


premi thereafter decreasing of 1% for each eucceedi vear, or thereof, Gate of —_ 
nnd interest ty Wentes pe head office of ‘The National 
ew York, 


Trust Company, 


York, the Pacific Coast 


AMERICAN TRUST COMPANY, SAN FRANGISCO, TRUSTER 


In the opinion of counsel these Bonds are exempt from all personal property tames is Califertia, 


J. D. Grant, Esq., President of the Corporation, summarises Me letter as follower 


Columbia Steel Corporation, organized in 1922, fs the 
only fully integrated steel company west of the Rocky 
Mountains. It manufactures and distributes p’g iron. 
finished steel products, coke and various by-products to 
the fast growing markets of the Pacific Coast area. 
Raw materials are obtatned from extensive coal and fron 
mines near Provo, Utah, where a blast furnace and bBy- 
product coke ovens are situated. The Corporation's 
foundries and mills are strategically located at Portland, 
Oregon, and Pittsburg end Torrance, California. 


These Bonds will be secured, in the opinion of counsel, 
by a direct frst mortgage lien on all properties of the 
Corporation exclusive of current assets, now owned or 
hereafter acquired. The Mortgage permits the issuance 
of additional Bonds. up to the total of $15,000,000 author- 
ized, for the purpose of refunding or retiring outstanding 
Bonds, or for not to exceed 60% of actnal and reasonable 
expenditures for permanent improvements provided the 
average annual pet earnings of the Corporation for 
twentyfour consecutive months out of the preceding 
twenty-seven calendar months shal! be not leas than two 
times arinual interest on all Bonds then outstanding, 
together with the Bonds proposed to be issued. The 
Mortgage also provides that the Corporation shall at al! 
times maintain current assets equal to at least two times 
{ts current HMabilities, and net current assets at least 
equal to twenty-five per cent of the aggregate principa! 
amount of outstanding Bonds. 


Sos “B” Bonds will be entitled to the benefit of a 
sinking fund created by the annual payment to the 
Trustee of a sum equal to 2%% of the net earnings of 
the Corporation for the preceding year or 1% of the; 
Principal amount of Series “B” Bonds then outstanding, 
whichever is the greater, the proceeds to be used by thie 
Trustee to purchase Series “B” Bonds in the open mar- 


ings similarly calculated amounted to $1.444,378 or 
approximately 3 times the annual interest requirements. 
Earnings for the year 1928 to date show « substantial 
tmcrease over any similar period in the Company's 
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Torrance, California; additional botler and by-product | 
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of such proceeds = = | The average annual net earnings of the Corporation, = 
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London Economist, February effect to the present financing, the net tangible assets, | 
900 par value. | First Mortgage Sinking Pund Gold Bonds including 
May, 1925, and $2,360.0% on the issue, are in excess of $31,424,000 or 8.16 times the 
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pances cluding this issue. Wh 
The Board of Directors of the Corporation is as follows: 
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| | Jr., Herbert Fieishhacker, J. D. Grast, W. P, Hammon, 
Raiph W. Kinney, Reese Liewellyn, L. F. Raina, Jos. + iti 
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Dyas Remnant-Day: 


from France for remnant lengths, long 


ny names fro coats, dresses, gifts hal WE 
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thoughtfu 
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| of many reasons why it i to an 
 DYAS. To and COTTON YARDAGE 4 
4 . pees | Remnant b remnants 
Commercial College 2711 | _—printed chiffon sports | new weaves—fashion’s register of the season’s favorites— for every yardage use | 
OLNTING 1.00 || enn. Don’t mien themn if you! have gifts to make-kiddies’ clothes to par 
a ~ ighteen i sonal needs to fill in smart to-be-made apparel—and “early birds” are the oie | | 
< WHO CAN TYPE Speci ones—as all Remnant Days prove. Shop at either DYAS Store today! | | 
—linen hand kerchiefr— 
featured—six for §5¢ 
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| ag 
Various Other Oddments 


Greatly Underpriced! 


Just room for a “line each” on these wonderful items—read carefully and know that DYAS 
standard quality is in back of every offering—a store where seconds and imperfects are never 
sold—just little clearances, these—to make room for Christmas! 


REGULAR 2.25 to 2.95 LEATHER COMFY SLIPPERS—ALL NEW, MANY COLORS. ..1.95 
(Les Angeles Stere Only, Second Pleer) 


SEAMLESS, FULLY BLEACHED, 81x99 BED SHEETS, VERY SPECIAL .........s00---800 
(Les Angeles aad Hollyweed Stores, Secoud Fieer) 
WOMEN’S IMPORTED, WASHABLE DOESKIN GLOVES, HAND SEWN, GREY ONLY. .2.50 
(Les Augeles and HWellyweed Stores, Street Fleer) 
GLOVE SILK UNDERGARMENTS, MISCELLANEOUS GROUPS, VARIETY ...HALF PRICE 
(Les Aagelese aad Hollywood Stores, Street Fieer) 
SMALL GROUP GLOVE SILK STEP-INS IN GREEN ONLY, REGULAR 1.668...........98e 
(Les Angeles Store Ouly, Street Fleer) 
DARK SPORTS COLORS IN GLOVE SILK BLOOMERS, VALUES TO 6.96 ....c-csee+-48 
(Les Aageles Stere Ooly, Street Pieer) 
WOMEN’S KAYSER SWISS-RIB UNION SUITS—BROKEN SIZES, VALUES TO 2.50. ..1.65 


Dyas Silk Section Emphasizes (Los Angeles ond Hellywood Stores, Street Fleer) 
WOMEN’S KAYSER GLOVE SILK CHEMISE, REGULARLY 3.95 TO 


(Les Aageles Steve Only, Street Fleer) 
—crepe de chine, 1.35 : ODD GROUP OF SILK TRIANGLE SCARFS, GOOD QUALITY, VERY SPECIAL. ......1.00 
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(Les Angeles Store Oaly, Strect 


| FULL FASHIONED BLACK SILK 2.00 HOSIERY, SIZE 8% ONLY, PAIR... ...<ce++-S@0 
N a better quality than you would hod 


(Les Angeles Store Only, Street Fleer 

BROKEN ASSORTMENT OF RIBBONS, FANCY AND PLAIN, REDUCED TO. . 10¢ to 1.50 yd. 
(Les Angeles Store Only, Street Fleer) 

FUR YARDAGE REMNANTS, REGULARLY 7.50 TO 66.00 YARD, TODAY. ..HALF PRICE 

(Les ‘Aageles Stere Only, Second Pieer) 

METALINE, SUITABLE FOR DRAPES, LAMPS, BED SETS, PILLOWS, ETC........38¢ yd. 

(Les Angeles Stere Only, Second Fleer) 

REMNANTS METAL AND SILK LACES, EMBROIDERED CREPE, ETC. ......HALF PRICE 
(Les Angeles Store Only, Second Fleer) 

REMNANTS PLAIN AND FANCY BRAIDS, DRESS BUCKLES, ETC. .........HALF PRICE 

(Les Angeles and Hollywood Stores, Second Fleer) 

METAL LACES, ANTIQUES AND STEEL EDGES, REG. 25< TO S0c..........8 YARDS 1.00 

(Les Angeles Stere Only, Second Fleer) 


HANDK’FS—BOYS’ INITIAL COTTON 10c EACH—WOMEN’S EMB’D ........3 FOR 1.00, 
(Los Angeles Store Only, Street Fleer) ze 
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Public is invited. Note: ‘ «+ 1 Man's High Grade Suit Case, 4 Men's Fitted Roll-Up Toilet Cases, 
to be held every week, under the Extension Division Very Smart, Was 55.00 GREE Vz Price 


(These Pieces in Les Angeles Store Only, Lower Street Fleer) 
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